


Jane.Gregg�
Square




Jane.Gregg�
Square




 
 

 

 

   

   
Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389 
 
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients 
and/or refers to one or more member firms, as the context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International 
Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are 
delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one 
another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to 
Grant Thornton Australia Limited ABN 41 127 556 389 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to 
Grant Thornton Australia Limited. 
 
Liability limited by a scheme approved under Professional Standards Legislation.  

www.grantthornton.com.au 

Level 22 Tower 5 
Collins Square 
727 Collins Street 
GPO Box 4736 
Melbourne VIC 3008 
T +61 3 8320 2222 
E info.vic@au.gt.com 
W www.grantthornton.com.au 
 

 
Auditor’s Independence Declaration  
To the Directors of SMR Holding Australia Pty Limited  
 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of SMR 
Holding Australia Pty Limited for the year ended 31 March 2021, I declare that, to the best of my knowledge and belief, there 
have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

 
Grant Thornton Audit Pty Ltd 
Chartered Accountants 
 

 

 
A J Pititto 
 
Partner – Audit & Assurance 
 
Melbourne, 28 May 2021 
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6SMR Holding Australia Pty Limited and Controlled Entities ABN 86 006 579 899

Financial report - 31 March 2021

1   General information and statement of compliance

The financial report includes the consolidated financial statements and notes of SMR Holding Australia Pty Limited and 

Controlled (Consolidated Group).

The Group has elected to adopt the Australian Accounting Standards – Reduced Disclosure Requirements 
(established by AASB 1053 Application of Tiers of Australian Accounting Standards and AASB 2010-2 Amendments to Australian
Accounting Standards arising from Reduced Disclosure Requirements). 

These financial statements are general purpose financial statements that have been prepared in accordance with Australian

Accounting Standards – Reduced Disclosure Requirements and the Corporations Act 2001. SMR Holding Australia Pty Limited is

a for-profit entity for the purpose of preparing the financial statements.

The consolidated financial statements for the year ended 31 March 2021 were approved and authorised for issue by the Board of

Directors on 28 May 2021.

2   Changes in accounting policies

New and amended standards adopted by the group

No new and revised standards became effective for annual periods beginning on or after 1 April 2020.

Accounting Standards and Interpretations issued but not yet effective

At the date of authorisation of these financial statements, several new, but not yet effective, Standards and amendments to 

existing Standards, and Interpretations have been published by the IASB. None of these Standards or amendments to existing 

Standards have been adopted early by the Group. 

Management anticipates that all relevant pronouncements will be adopted for the first period beginning on or after the effective

date of the pronouncement. New Standards, amendments and Interpretations not adopted in the current year have not been
disclosed as they are not expected to have a material impact on the Group’s financial statements.

3   Summary of significant accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out below.  These policies have

been consistently applied to all the years presented, unless otherwise stated.

(a)   Overall considerations
The consolidated financial statements have been prepared using the significant accounting policies and measurement bases 

summarised below.

(b)   Basis of consolidation
The Group financial statements consolidate those of the Parent Group and its subsidiary as of  31 March 2021. The parent 

controls a subsidiary if it is exposed, or has rights, to variable returns from its involvement with the subsidiary and has the 
ability to affect those returns through its power over the subsidiary. The subsidiary has a reporting date of 31 March.

All transactions and balances between Group companies are eliminated on consolidation, including unrealised gains and losses
on transactions between Group companies. Where unrealised losses on intra-group asset sales are reversed on consolidation, 
the underlying asset is also tested for impairment from a Group perspective. Amounts reported in the financial statements of
subsidiaries have been adjusted where necessary to ensure consistency with the accounting policies adopted by the Group.

Profit or loss and other comprehensive income of subsidiaries acquired or disposed of during the year are recognised from the
effective date of acquisition, or up to the effective date of disposal, as applicable.

         The accompanying notes form part of these financial statements.
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8SMR Holding Australia Pty Limited and Controlled Entities ABN 86 006 579 899
Financial report - 31 March 2021

13.      Intangible assets

2021 2020
$ $

Development costs 882,237             882,237             
Less: accumulated amortisation (719,312)            (639,562)            

162,925             242,675             

14.       Goodwill

Goodwill 17,417,988         17,417,988        

15.       Trade and other payables

2021 2020
$ $

Current liabilities
Trade and other payables 11,289,251         13,236,337        
Related party trade payables 2,619,953           2,635,233          

13,909,204         15,871,570        

Contract liabilities 2,044,981           2,967,009          

Contract liabilities contains prepaid revenue from customers provided as a minimum guarantee on tooling contracts.
15.       Borrowings - non-current

2021 2020
$ $

Unsecured
Government loans - interest free 860,000             860,000             
Total unsecured non-current borrowings 860,000             860,000             

16.       Provisions

2021 2020
$ $

Current
Employee benefits 6,053,150           6,104,143          
Price downs 881                    983,244             
Warranty 621,406             543,481             

6,675,437           7,630,868          

Non-current
Employee benefits 157,773             119,766             
Warranty 1,449,946           1,268,121          

1,607,719           1,387,887          

17.       Contributed equity

(a) Share capital
2021 2020 2021 2011

Shares Shares $ $

Ordinary shares fully paid 15,296,248        15,296,248        33,933,597         33,933,597        
15,296,248        15,296,248        33,933,597         33,933,597        

Ordinary shares entitle the holder to participate in dividends and the proceeds on winding up of the Group in
proportion to the number of and amounts paid on the shares held. On a show of hands every holder of ordinary 
shares present at a meeting in person or by proxy, is entitled to one vote, and upon a poll each share is entitled
to one vote.

         The accompanying notes form part of these financial statements.
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Independent Auditor’s Report 
To the Members of SMR Holding Australia Pty Ltd  

Report on the audit of the financial report 

Opinion 

We have audited the financial report of SMR Holding Australia Pty Ltd (the Company) and its subsidiaries (the Group), 
which comprises the consolidated statement of financial position as at 31 March 2021, the consolidated statement of profit 
or loss and other comprehensive income, consolidated statement of changes in equity and consolidated statement of cash 
flows for the year then ended, and notes to the consolidated financial statements, including a summary of significant 
accounting policies, and the Directors’ declaration. 

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001, including: 

a giving a true and fair view of the Group’s financial position as at 31 March 2021 and of its performance for the year 
ended on that date; and  

b complying with Australian Accounting Standards – Reduced Disclosure Requirements and the Corporations 
Regulations 2001. 

 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Group in accordance with the Corporations Act 2001 and the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants  (including 
Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also 
fulfilled our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 
Information other than the financial report and auditor’s report thereon 

The Directors are responsible for the other information. The other information comprises the information included in the 
Group’s annual report for the year ended 31 March 2021 but does not include the financial report and our auditor’s report 
thereon.  

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of 
assurance conclusion thereon.  
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In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 

Responsibilities of the Directors’ for the financial report  

The Directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards – Reduced Disclosure Requirements and the Corporations Act 2001. The 
Directors’ responsibility also includes such internal control as the Directors determine is necessary to enable the preparation of 
the financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.  

In preparing the financial report, the Directors are responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 
Directors either intend to liquidate the Group or to cease operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance 
Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf. This description forms part of our 
auditor’s report. 

 

 

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

 

 

 

A J Pititto 
Partner – Audit & Assurance 

Melbourne, 28 May 2021 

http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf
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